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1 Explain the international trade theory of Heckscher-Ohlin.14

State its importance.

OR

1 Explain Leontief Paradox with illustration. 14

2 Explain the commodity trade structure in the context of14

research and development factor.

OR

2 Explain the statement "International Trade is an engine of14

economic growth."

3 Explain the views of prebish, Singer and Myrdal about14

international trade.

OR

3 Explain the concept of terms of trade and discuss its uses and14

limitations.

4 Explain the causes of imbalance in balance of payment.14

OR

4 Explain the purchasing power parity theory of exchange14

rate determination, State its importance.

5 Write short note : (any two) 14

(1) Concept of internal and international Trade

(2) Foreign trade multiplier

(3) Non Tariff Barriers

(4) The process of adjustment under system of gold standard.
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